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THE SITUATION 


The level of general business activity in New Eng- 
land during April was a little lower than that which 
prevailed during March, after allowances had been 
made for customary seasonal changes, and was ap- 
proximately four per cent less than in April, 1944. 

During April the value of new construction con- 
tracts awarded in New England was $7,476,000, an 
amount 35.3 per cent below the total reported for 
March and 4.6 per cent less than in April, 1944, ac- 
cording to the F. W. 


Department of Labor and Industries, the total 
number of wage-earners employed during April in 
representative manufacturing establishments was 
477,285, a decline of 1.9 per cent below the number 
employed in March and 9.9 per cent smaller than 
the total for April, 1944. The amount of aggregate 
weekly payrolls during April was $21,390,320, a 
decline of 2.9 per cent below the aggregate for March 
and 5.6 per cent less than the total paid in April, 





Dodge Corporation. 
The cumulative total 
for the first four months 
of the current year was 
$35,565,000, as com- 
pared with a total of 
$27,893,000 for the cor- 
responding period in 
1944, a gain of 27.5 per 


ELECTRIC POWER PRODUCTION 
NEW ENGLAND 


TOTAL PRODUCTION 


1944. Although total 
employment declined be- 
tween March and April 
the proportion of wage- 
earners engaged on war 
work increased to 66.5, 
which exceeded the pre- 
vious two high months 
of the war period, June 





cent. 


and August, 1943, when 
the proportion in each 





MILLIONS OF KILOWATT HOURS 


Mills in New Eng- 
land during April con- 
sumed 73,668 bales of 
raw cotton, as compared 
with 79,994 bales dur- 





month was 66.3. 

In Rhode Island in 
representative manufac- 
turing establishments 
the number of wage- 








ing March and 75,812 
bales in April, 1944, declines of 7.9 per cent and 2.8 
per cent, respectively. During the first four months 
of 1945 a total of 303,393 bales of cotton was con- 
sumed in this district, an amount 2.8 per cent smaller 
than the aggregate reported for the corresponding 
period in 1944. 

Production of boots and shoes during April in 
this district is estimated to have been 14,355,000 
pairs, an amount 7.0 per cent less than was reported 
for March but exceeding the April, 1944, produc- 
tion by 19.8 per cent. It is estimated that 55,807,000 
pairs of boots and shoes were produced in this dis- 
trict during the first four months of 1945, exceed- 
ing the corresponding aggregate a year ago by 9.8 
per cent. 

In Massachusetts, according to the Massachusetts 


earners employed dur- 
ing April was 7.5 per cent smaller than the 
number in April a year ago, according to the State 
Department of Labor. The amount of weekly 
payrolls during April declined 2.4 per cent from 
March and was 2.2 per cent under April, 1944. 
Average weekly earnings during April declined 1.4 
per cent from the high record reached in March. 
The value of sales of 117 department stores and 
apparel shops in New England during April de- 
clined 4.3 per cent below the total reported for 
April, 1944, with declines in each of the six New 
England states except Vermont. During the first 
four months of the current year the value of sales 
was 12.7 per cent higher than in the corresponding 
period of 1944, with gains reported in each of the 
six New England states. 
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OPPORTUNITIES FOR EMPLOYMENT IN NEW ENGLAND COMMUNITIES 


In nearly every important center of population in 
New England, as well as in most of the smaller cities, 
community leaders have been asking where the jobs 
will be found that will make possible attainment of 
the goal of “full employment” after the country has 
returned to a peace economy. 

Much time and effort has been devoted to finding 
an answer to this question; these efforts have been 
mainly concerned with manufacturing employment, 
since this is where the greatest problems of readjust- 
ment are expected. In concentrating upon the prob- 
lem of attaining a high postwar level of manufactur- 
ing employment, however, the importance of non- 
manufacturing industries as sources of jobs does not 
appear to have received the attention it deserves. 

In 1940 over one-half of the total number of em- 
ployed workers in New England were engaged in 
nonmanufacturing occupations. Under wartime con- 
ditions, however, manufacturing employment has 
become disproportionately high in relation to the 
total. In November, 1943, which was close to the 
peak of war production, it was estimated that 53 per 
cent of New England’s nonagricultural employment 
was in manufacturing establishments, as compared 
with about 40 per cent in April, 1940. 

During the war manufacturing employment in- 
creased sharply, particularly in centers of war pro- 
duction. Labor shortages developed in the principal 
industrial areas of the region and employment in 
nonmanufacturing establishments declined. Accord- 
ing to estimates made by the Bureau of Labor 
Statistics, civilian employment in manufacturing 
establishments showed substantial gains between 
April, 1940, a typical peacetime month, and Novem- 
ber, 1943. In six important centers of war activity 
in this district, for which information is available, 
the following increases took place: Springfield, +96 
per cent; Hartford, +88 per cent; Boston, +64 per 
cent; Providence, +55 per cent; Worcester, +44 
per cent; and Fall River, +23 per cent. In each of 
these centers employment in other nonagricultural 
establishments declined as follows: Hartford, —3 
per cent; Springfield, —4 per cent; Boston, —10 per 
cent; Fall River, —10 per cent; Providence, —11 
per cent; and Worcester, —11 per cent. 

There were significant variations in the structure 
of the employed labor force for the 45 principal cen- 
ters of population. Some areas were primarily manu- 
facturing centers, while others were centers of trade 
and service, transportation, seats of government, 
and the like. For example, the heaviest concentra- 
tion of manufacturing workers, percentagewise, was 
at Southbridge, Mass., where the American Optical 
Company is the principal industry. Bangor, Maine, 
had the leading position as regards the percentage 
employed in wholesale and retail trade, due, no 
doubt, to its location in the midst of a large rural 


area, for which it is the trading center. Rutland, 
Vermont, was the outstanding city as regards em- 
ployment in transportation (home office of the Rut- 
land Railroad) and Hartford, Connecticut, was at 
the top for finance, insurance, and real estate. The 
reasons for a high percentage of total employment 
in some industrial classifications, however, were 
not always so obvious. 

Using six chief classes of occupations, based upon 
the social-economic status of the workers included 
therein (as described in a recent study made by the 
Census Bureau), it was found that Burlington, Ver- 
mont, had the highest percentage of professional 
persons; Bangor, Maine, the highest percentage of 
proprietors, managers and officials; Rutland, Ver- 
mont, had the highest percentage of clerks and 
kindred workers; Bath, Maine, the highest per- 
centage of skilled workers; Webster, Mass., the high- 
est percentage of semi-skilled workers, and Berlin, 
N. H., the highest percentage of unskilled workers. 

Changes in the scope of the census have made it 
difficult to measure trends in the distribution of the 
working population, especially during the period 
1930 to 1940. During the 20 years from 1910 to 1930, 
however, there was a definite shift of workers in New 
England from occupations concerned with the pro- 
duction of physical goods into occupations in dis- 
tributive and service industries. 

In 1910, 60 per cent of New England’s gainful 
workers were engaged in production of physical 
goods, but in 1930 the percentage so engaged had 
fallen to 50 per cent. This classification includes 
extractive industries as well as manufacturing and 
mechanical industries. The remainders in both cases 
represented those workers employed in distributive 
and service industries. In other words, there had 
been an increase in the importance of the distribu- 
tive and service fields as sources of jobs in New 
England. The decline in percentage employed in 
production of physical goods in the three northern 
states was principally in extractive industries; in the 
three southern New England states it was mainly in 
manufacturing and mechanical industries. In each 
state the distributive and service occupations showed 
approximately the same gain in relative importance. 

In the Census Bureau’s study for the United States 
as a whole, it was found that from 1910 to 1940 there 
had been a definite upward trend in the social- 
economic status of the Nation’s labor force. The 
shift was definitely away from heavy, arduous, un- 
skilled labor, and definitely towards more highly 
skilled manual and intellectual pursuits. After 
the war, the report concludes, a continuation of 
the upward trend in the social-economic status of 
the Nation’s labor force is to be expected. It would 
be reasonable to suppose that corresponding develop- 
ments might occur in New England also. 
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CONDITION OF REPORTING NEW ENGLAND MEMBER BANKS 
(Amounts in Millions of Dollars) 


BOSTON 
One Year’s Change 


1945 
Deposits: May 23 Month Ago YearAgo Gain (+) or Loss (—) 
Demand Deposits (adjusted) 




























































































Tee CCEEET CETTE ETTT EC CeCe -. $1,505 $1,472 $1,430 + 75 5.2 
Balances Due to Domestic Banks is 267 248 242 a 25 t 103” 
Balances Due to Foreign Banks............... oe 20 20 16 + 4 + 25.0 
United States Deposits... ccccceccccascecssecs wa 226 304 252 — 26 — 103 
SMES LIOIMOMI Goong oa fewer wis sa Kole s acy ecae ee ua 148 144 115 + 33 + 28.7 

TOTAL: DREOSEL SS GOIUBOO)s 6i6:6i0s6s cs cissieiccedincmsnaeccacedescenserias $2,166 $2,188 $2,055 $+111 + 54% 

Reserves: 

Reserve with Federal Reserve Bank. .........cccccccccscecccoscccsecesoses 354 346 335 + 19 + 5.7 

OREN COINS ete rit rosie tars habit ee seDid cece Wades Niwaeseheanuneads 42 41 34 + 8 + 23.5 

Balances with Other Domestic Banks. ...........ccccccccccccceccccccceces 48 44 50 - — 40 
POM als UGE WES ais viels sivas iteled baie sale wane ane coe vais weecessceblne Ss $ 444 $ 431 $ 419 $+ 25 + 6.0% 

Loans and Investments: 

Commercial, Industrial and Agricultural Loans.............0..cceeceeececes 338 345 327 + 11 + 3.4 
Loans to Brokers and Dealers in Securities... ........ccccccscccccccececcces 60 53 23 + 37 +160.9 
Other Loans for aerate OF Casryin® Securities. 6.6 oikviics ccc ce ccescovecce 21 21 19 + 2 + 10.5 
PRORE WNENE OMT eo saisiec bene eee ee ere cane tie tehac haweasianie denies Seeuee 32 32 29 + 3 + 10.3 
EN NO ROEM ea a6 allow 0G oii ci¥G BI B/E arbi asG bie Wee 4 wba o CREED oe RE SEO UaAe NS 10 7 4 + 6 +150.0 
WFO RRS OATIN Gia reaty. (/ek0ret a0 ears ine ebook AE AC orS laid alee oe Sieineuw eda eu eh 85 78 87 - 2 - 23 
TOTAL EOANS AND DISCOUNTS 6 oioiccsc cccccsscacdcoesseccecseces $ 546 $ 536 $ 489 $+ 57 + 11.7% 
United States Obligations Owned soi6.cs.ccccsccscecniorvenccvecenecsceceees $1,317 $1,374 $1,253 $+ 64 + 51% 
SSeS ntem Cater meee UU Niele as oo: 6:a occ (ar 6iere- ti 6:ds cca nck Sivld 6. sieiccerawicie’a ea'ecsrdbieuls * 1 6 - 6 : 
OETISE THONGS. GAM SUOOME OWUO 6. 556 6 6.55 Ook crbs ce.e-6 oc ccleBecceebececus cows’. 39 37 50 - ill — 22.0 
TOTAL BONDS AND STOCKS OWNED. ........cccccccccccccccccecs $1,356 $1,412 $1,309 $+ 47 + 36% 
TOTAL LOANS AND INVESTMENTS.............cceccccccccccccces $1,902 $1,948 $1,798 $+104 + 58% 
FIVE CITIES OUTSIDE OF BOSTON 

Deposits: 

Plots Gk DIPCOMER (RCRD 5 5.3 <5 ce si: Sdiodig Sais a ca Gece cemaseeduer eens eeeier $ 803 $ 796 $ 749 $+ 54 + 7.2% 

Bee DG CO PO e te Oe i606 cca cbie cise as:decscesdcecacbneceseweaies 47 43 39 + 8 + 20.5 

BiGlQrieGs PUG COP OMIEIY PIER a: 6,6 063-06 ssc orciciaalnee teed «ce trecslbioss weseeoese 1 1 + 1 ioe 

NU Sen Ceili ws CINE EMRE ars oxo, 4 Gis ac (0). eons INK w SVS OK Kiet Race dia a garenienateees 130 171 128 + 2 + 16 

EM EN eC econ ch etrc iow haw onde ecu’ Catiesenneehelosereuks 236 233 191 + 45 + 23.6 
TOTAL, PME OOLED (QOJUSCOR) so 6ocik cs evdicisietocscunareceevecsucwser $1,217 $1,244 $1,107 $+110 + 9.9% 

Reserves: 

Reserve with Federal Reserve Bank............ me 128 130 119 + 9 + 7.6 

Vat: Cashes. coc c cesecccasoen wens x 28 27 + 1 + 3.7 

Balances with Other Domestic Banks 69 70 56 + 13 + 23.2 
PO VAs Meee Miss onc 5 gle iclecie'e'ys Raed daaG edged cals Keer wapecdosseerene $ 225 $ 227 $ 202 $+ 23 + 11.4% 

Loans and Investments: 

Commercial, Industrial and Agricultural Loans. ............0ccececeeeceeees 58 59 63 - 6 - 79 
Loans to Brokers and Dealers in Securities...........cceccccccccccccccccces 1 1 1 0 0.0 
Other Loans for Purchasing or Carrying Securities..............ccceeeeeeee 10 9 7 + 3 + 42.9 
BOGE PIROM UO RO o goci oars oho oo cia Na wd Ce dius cide ENe CEMeHEAURdweeeweanEenae 36 36 36 0 0.0 
eee GO SIN 5 6.5 sidnis a crcssinee cue Mens esUNmaees cube mh edesaee nea icweseu da 1 1 0 + 1 gata 
GER acai ae gi siete sie Neti nGncis ns. © MUO MAE VRE RES As EROe ROR eS een i 31 31 33 - 2 - 6.1 

TOTAL LOANS AND DISCOUNTS 65 6c siiccccsasccccccsccvcccsanenns $ 137 $ 137 $ 140 $- 3 —- 21% 
United states Opligntiona Owned «<c0i. 05-66. si0'0..0000slsic vine sciveiccacdinweceous $ 908 $ 918 $ 784 $+124 + 15.8% 
Securities Cormeen cs Oe oe: o's 6 o:0race oo se as ererelansre'ence sie noes cierelewc.aheaine 2 5 11 - 9 — 81. 
Oliier Bonds GNdiStCCmr CWO 6 65 oo c cic eeccndvecenssvvesiieccecacwaseee's 39 39 48 - 9 —- 188 

TOTAL BONDS AND STOCKS OWNED.........cccccccccccccccccces $ 949 $ 962 $ 843 $+106 + 12.6% 

TOTAL LOANS AND INVESTMENTS..........ccccscccccccceccceccs $1,086 $1,099 $ 983 $+103 + 10.5% 

*Indicates less than $500,000. 
CONDITION OF FEDERAL RESERVE BANK OF BOSTON 
(Amounts in Millions of Dollars) 

Menibar Banke Reserve Depoaiem es e:coe5: oa asia diac cpeidin civdn sews ceisinoe cone caueeies $ 686 $ 681 $ 630 $+ 56 + 89% 

Meo EMMA cdi css, avclcracaravei cng ie Gwin ee eras eerie hewaeeuee do adoe cee tecawnaeea 48 68 20 + 28 +140.0 

PE CUS WO eo ooinis Kccxvincccc ends Gkececenetcseee dase cenuwueeeade 82 85 109 — 27 — 248 

CRON les Ps Oe RIM oo. ies wikca Calulnla dss kno 0arn bE RN Sm ea REE Cee B ES «ewe sree $ 816 $ 834 $ 759 $+ 57 + 7.5% 

Federal Reserve Notes in Actual Circulation. .........0.ccceecccceceecceseees 1,441 1,428 1,215 +226 + 18.6 

SOtah CRM ONIVON 25-60 ccc hone ede clccedacue cues sucess susxwar unde 964 989 1,113 —149 — 13.4 

LOans (0) Menuet naGuen ja utnt dass ses ieSasaneneearaeanesceaaannaseas $ 29 $ 28 $ 15 $+ 14 + 93.3% 

Acceptances Bougne mi Open Maret... oi ccc cc ccc cccieccccccccseescosvancns 0 0 0 0 0.0 

PRCMRU TR: LAE GMM a ora e oi oia) 6-55 Ab 36:5: wale HEE ARARO MME NEEK CERES Uae ue * * 1 - 1 Stes 

Unite Sener COM ONG a o.e ia 66s 6 Raw dnd buen dc eee nd eee sed matwetiowawde s 1,268 1,249 853 +415 + 48.7 

TOTAL BIELS AND SECURITING «oo cccccciciieedecccccacccwectvace $1,297 $1,277 $ 869 $+428 + 49.3% 

*Indicates less than $500,000. 

CHECK TRANSACTIONS 
(Monthly Totals in Millions of Dollars) 
1945 One Year’s Change 1945 One Year's Change 
April Month Ago Year Ago Gain (+) or Loss (—) April Month Ago Year Ago Gain (+) or Loss (—) 

Bangor....... $ 255 $ 282 $ 238 $+ 1.7 + 7.1% NewLondon..€ 168 $ 179 $ 140 $+ 28 +20.0% 

Brockton..... 7 25. ; + 68 +28.5 Pittsfield. .... 21.4 20.3 1 & | + 3.7 +20.9 

Burlington.... 15.9 17.4 15.2 + 0.7 + 4.6 Portland. .... 63.7 73.6 68.0 -— 43 — 63 

Concord (N.H.) 14.2 16.7 13.6 + 06 + 4.4 Providence... 266.9 307.3 241.2 + 25.7 +10.7 

Fall River... 32.9 34.5 30.3 + 26 + 86 Springfield... 1244 126.7 1163 + 81 +70 

Hartford..... 416.4 4250 4281 — 117 — 27 Waterbury... 54.7 56.6 53.4 — 0.7 — 13 

Holyoke...... 20.3 21.2 19.1 + 12 + 63 Worcester.... 95.6 102.8 88.7 + 69 + 78 

Lewiston-Auburn 15.9 17.0 14.3 + 16 +11.2 

Lowell....... 26.8 27.5 24.1 + 2.7 +11.2 Total 20 eens 453.2 $1,545.6 $1.397.9 $+ 55.3 + 4.0% 

| eee aa ; 28.5 27.5 0.0 0.0 Boston... .075.2 2,122.5 1,898.8 +176.4 + 9.3 

Manchester... 28.5 23.5 + 14 + 6.0 

New Bedford. 33:3 34.2 30.7 + 26 + 8.5 GRAND TOTAL 

New Haven... 125.4 136.1 1225 + 29 + 2.4 21 Cities. ..$3,528.4 $3,668.1 $3,296.7 $+231.7 + 7.0% 
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NEW ENGLAND INDUSTRIAL CONDITIONS 





Carloadings :—Total revenue freight carloadings 
originating on the six New England railroads, ex- 
clusive of the Boston and Albany, which reports 
under the New York Central Lines, were 93,167 
during the four-week period ending May 12, exceed- 
ing the total of 92,790 cars reported for the corre- 
sponding period a year ago by 0.4 per cent. There 
were declines in three of the four individual weeks 
but there was an increase of 3.7 per cent during the 
week ending April 28. 

An aggregate of 436,905 cars was reported loaded 
during the 19-week period ending May 12, as com- 
pared with 437,000 cars reported for the correspond- 
ing period a year ago: 

TOTAL REVENUE FREIGHT LOADED — SIX NEW ENGLAND 
RAILROADS EXCLUSIVE OF BOSTON AND ALBANY 
(Number of Cars) 

Per Cent Change 

1944 1945 compared with 1944 
— 0.2 29 0 
+ 3.7 
_ i: 9 
‘. 2,081 

MERCHANDISE, L.CL, #REIGHT LOADED 

SIX NEW ENGLAND RAILROADS 


(Number of Cars) 


Week Ending: 
UMTS 6 sis s5050% 






Per Cent Change 


Week Ending: 1945 1944 1945 compared with 1944 
> 67 Sr 9,642 9,298 + 3.7% 
ae 9,697 9,240 + 49 

SE See oe 9,659 9,469 + 2.0 

“Tar: ee aes 9,362 — 3.5 


9,034 
MISCELL¢ ANEOUS FREIGHT LOADE 
SIX NEW ENGLAND RAILROADS 
(Number of Cars) 
Per Cent Change 


Week Ending: 1945 1944 1945 compared with 1944 
| 11,434 10,942 + 4.5% 

April 28 rey ae 11,134 11,146 - 0.1 

Oe Se er 10,302 10,616 — 3.0 

May 12. 9,654 10,095 


— 44 
ALL OTHER CLASSES OF FREIGHT LOADED 
SIX NEW ENGLAND RAILROADS 
(Number of Cars) 
Per Cent Change 


Week Ending: 1945 1944 1945 compared with 1944 
Ee ee 2,425 3,314 — 26.8% 

OS ae 3,518 3,090 +13.9 

Oe eae 3,275 3,202 + 2.3 

| oe re 3,393 3,016 +12.5 


Cotton Consumption:—The amount of raw 
cotton consumed by mills in New England during 
April was 73,668 bales, a decline of 7.9 per cent 
below the total of 79,994 bales reported for March 
and 2.8 per cent smaller than the 75,812-bale total 





reported for April last year. Beginning with March, 
1945, consumption figures for two of the individual 
New England states became unavailable for publi- 
cation. It is not known how long this restriction 
will continue. 

In this district an aggregate of 303,393 bales of 
cotton was consumed during the first four months 
of the current year, as compared with a total of 
312,238 bales reported for the corresponding period 
in 1944, a decline of 2.8 per cent: 


COTTON CONSUMPTION — NEW ENGLAND — BY STATES 
(Number of Bales) 








First Four Months Per Cent 

STATE 1945 1944 Change 

PC OBNRCICHE sis ccc ste sen 19,094 20,530 — 7.0% 
RUNG, oasis antainie-nk oes 52,073 52,217 — 0.3 
eC ere 164,919 165,453 — 0.3 
New Hampshire............. sa - ath 
UES CO, a ieee a 28,375 30,726 — 7.7 
WONMNOID 555: 14 calc screen a ees * * eden 

New England Total....... 303,393 312,238 — 28% 


*Not shown individually. 


Boots and Shoes:—In New England dur- 
ing April production of boots and shoes is esti- 
mated to have been 14,355,000 pairs, a decrease of 
7.0 per cent below the total reported for March but 
19.8 per cent above the 11,978,000 pairs reported 
as produced in April last year. 

It is estimated that during the first four months 
of the current year in this district an aggregate of 
55,807,000 pairs was produced, an amount 9.8 per 
cent larger than was reported for the corresponding 
period a year ago: 

SHOE PRODUCTION — FIRST FOUR MONTHS 
EW ENGLAND AND UNITED STATES 


(In Thousands of Pairs) 
Proportion of 








January-April, New United New England to 
inclusive England States United States 

BG hao chen eee 49,835 127,048 39.23% 
ROPIN S oivn oi adeeb ees 54,894 146,058 37.58 
Ee eer ene 51,070 137,999 1 

RAN, 6 sinc races wiaeee 60,257 162,600 37.06 
RRS See pt ene 61,283 171,728 35.69 

SS cea cccceeecens 53,102 159,231 33.35 

Ue aucihekencrenen 50,812p 154,283p 32.93 
eer 55.807* 163,676* 34.10 
Eight-year average... 54,633 152,828 35.75% 


p-Preliminary. *Estimated. 





INDEX OF ORDERS 
MASSACHUSETTS MANUFACTURERS 
450 1935_1936_ 1937 1938 1939 1940 1941 1942 1943 1944 1945 


i, cca morcecme cea ce aie me Ty 2 pice, ioe sia 
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AVERAGE MONTH OF 1926-100 
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SOURCE ASSOCIATED INDUSTRIES OF MASSACHUSETTS 





COMPARISON OF CHECK PAYMENTS 


APRIL 1945 COMPARED 4 MONTHS 1945 COMPARE! 
WITH APRIL 1944 WITH SAME PERIOD gaa 





BOSTON 
BANGOR 
BROCKTON 
BURLINGTON 
FALL RIVER 
HARTFORD 
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MANCHESTER 
NEW BEDFORD 
NEW HAVEN 
PORTLAND 
PROVIDENCE 
SPRINGFIELD 
WATERBURY 
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Building :—The value of new construction con- 
tracts awarded in New England during April was 
$7,476,000, as compared with $11,557,000 in March 
and $7,834,000 in April, 1944, according to the F. 
W. Dodge Corporation. Between March and April 
there were gains in public works contracts and 
utilities contracts of 207.4 per cent and 46.7 per 
cent, respectively, but these increases were more 
than offset by declines of 61.9 per cent in non- 
residential contracts and 66.5 per cent in residen- 
tial contracts, resulting in a net decline in total 
construction contracts awarded of 35.3 per cent. 

During April, as compared with that month in 
1944, gains of 8.7 per cent and 66.6 per cent in non- 
residential contracts and public works contracts, 
respectively, were more than offset by decreases of 
45.3 per cent in utilities contracts and 74.4 per cent 
in residential contracts, and total construction 
contracts, therefore, declined 4.6 per cent. 

During the first four months of 1945 total con- 
struction contracts awarded in this district were 
$35,565,000, an increase of 27.5 per cent over the 
aggregate of $27,893,000 reported for the corre- 
sponding period in 1944, with declines of 15.7 per 
cent and 29.3 per cent in public works contracts and 
residential contracts, respectively, and gains of 
24.5 per cent and 66.4 per cent in utilities contracts 
and non-residential contracts, respectively: 


CONTRACTS BY CLASSES— NEW ENGLAND TERRITORY 
First Four Months 























CLASSIFICATION 1945 1944 Per Cent 
Valuation Valuation Change 
Commercial Buildings. ...... $ 1,796,000 $1,196,000 + 50.2% 
Manufacturing Buildings..... 10,968,000 5,570,000 + 96.9 
Educational and Science..... 1,118,000 1,157,000 — fs 
Hospital and Institutional.... 6,307,000 572,000 +1,002.6 
Public Buildings... 260,000 960,000 — 72.9 
Religious Buildings.......... 139,000 68,000 + 104.4 
Social and Recreational. ..... 959,000 2,160,000 — 55.6 
Miscellaneous Non-Residential 1,731,000 2,307,000 — 25.0 
Total Non-Residential. .... $23,278,000 $13,990,000 + 66.4% 
Residential Buildings. ....... $ 3,509,000 $ 4,965,000 — 29.3% 
Grand Total Building..... $26,787,000 $18,955,000 + 41.3% 
Public Works (Public& Private) $ 4,922,000 $ 5,840,000 — 15.7% 
Utilities (Public & Private)... 3,856,000 3,098,000 + 24.5 





Grand Total Construction.. $35,565,000 $27,893,000 + 27.5% 





COST OF LIVING IN MASSACHUSETTS 
BY PRINCIPAL ITEMS 
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In New England the value of residential build- 
ing contracts awarded during the first four months 
of the current year was $3,509,000, an amount 84.6 
per cent below the nine-year average for the first 
four months of the years 1937-1945, inclusive. To- 
tal construction contracts awarded in New Eng- 
land during the first four months of 1945 were 50.5 
per cent below a similar average: 


CONSTRUCTION CONTRACTS — NEW ENGLAND 
Residential Total 
Contracts Construction 


January-April, inclusive, 1937.... $26,902.000 $ 60,216,000 





January-April, inclusive, 1938........ : 17,327,000 47,822,000 
January-April, inclusive, 1939... . 22,867,000 80,291,000 
January-April, inclusive, 1940 24,475 000 63,280,000 


January-April, inclusive, 1941 42,889,000 114,202,000 
January-April, inclusive, 1942 43,270,000 143,017,000 
January-April, inclusive, 1943......... 18,849,000 74,263,000 








January-April, inclusive, 1944......... 4,965,000 27,893,000 
January-April, inclusive, 1945......... 3,509,000 35,565,000 
Nin®-VOO AVOTERS. «66.066 ce ccc ceeddins $22,784,000 $ 71,839,000 





Employment:—The total munber of wage- 
earners employed in 2,115 representative manu- 
facturing establishments in Massachusetts was 
477,285 for the week including or ending nearest 
April 15, a decrease of 9,015 employees, or 1.9 per 
cent, when compared with 486,300 employed in 
these same establishments during the correspond- 
ing week in March, 1945. The amount of the weekly 
payrolls for all manufacturing establishments re- 
porting was $21,390,320 for the same week in April, 
a decrease of $643,936, or 2.9 per cent, as compared 
with the amount for March, 1945, according to the 
Massachusetts Department of Labor and Industries. 

Of the 2,115 establishments reporting, 1,045, 
or 49.4 per cent, were engaged wholly or partially 
on war orders, as compared with 48.8 per cent in 
March, and in these 1,045 establishments a total 
of 317,827 wage-earners were reported as employed 
on war work, or 66.5 per cent of all employees in the 
2,115 establishments covered by the survey, as com- 
pared with 66.2 per cent in March. The principal 
“war industries” in April were the following: elec- 
trical machinery, apparatus and supplies; woolen 
and worsted goods; shipbuilding; foundry and mach- 
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ine-shop products; cotton goods; and machine and 
small working tools. These six industries together 
had 192,889 wage-earners on war work out of the 
total of 317,827 wage-earners so reported. 

In many of the principal industries of Massa- 
chusetts the percentage changes in employment and 
the amount paid in wages between March and 
April were: 





Number of Amount 
MAJOR INDUSTRIES Wage- te) 
Earners Payrolls 
NS Eee eC EE PET Te TT —-09% +0.8% 
ee ee rer eer rT -—0.6 -17 
NS re eee +0.4 -1.0 
Clothing, women’s.............+22000: —2.5 —46 
EERE eee ee —2.5 —6.7 
SR NED 5 bon 10010 0.4100 6:00 010.0'4:0:0 4:0 —-18 —2.7 
Dyeing-finishing. ............eeeeeees +1.3 +2.1 
Electrical machinery and parts......... —-1.4 —1.5 
Foundry and machine-shop products: 
POUNATY QTOGUCES. ...0.0.0.00000:0000 006 —5.2 —6.5 
Machine-shop products............. —1.0 +05 
SR arene —2.3 -29 
Hosiery-knit goods: 
DME ceeinc wanes coeur sesnebes —2.3 —2.3 
sos shoe's eahd en eeaeeks —1.4 —3.7 
7 EER U ates tne she xine sowie se —0.6 —0.6 
OTOL BANGING... 0 oi0s.0c00s0s00 -19 —2.6 
Machine and small working tools. —— —1.4 —3.2 
Paper and wood pulp..............06- —1.7 —1.4 
Printing-publishing: 
cc éc:d 5 acne scekwesese —1.4 -49 
rer +0.2 —1.4 
Oe ere eee —20 -2.9 
Textile machinery and parts........... -49 —5.6 
Woolen and worsted goods............ —2.5 —4.3 


The number of wage-earners employed in April, 
1945, was smaller by 9.9 per cent than the number 
employed in April, 1944, and the amount paid in 
wages was smaller by 5.6 per cent. The average 
weekly earnings in April, 1945, showed a decrease 
of 49 cents when compared with the earnings in 
March, 1945, the peak month in average weekly 
earnings, but showed an increase of $1.53 over the 
earnings in April, 1944. 

The average weekly earnings in April exceeded 
the state average of $44.82 in 13 industries, of which 
the following exceeded $50.00: machine-shop prod- 
ucts, $54.68; iron, steel, etc., $53.96; foundry 
products, $51.59; electrical machinery, appara- 
tus and supplies, $51.18; and heating apparatus, 
$50.09. 


The percentage changes in employment and the 
amount paid in wages in many of the leading in- 
dustrial cities of Massachusetts between March 
and April are shown in the following table: 






LEADING Number of | Number of Amount 
INDUSTRIAL Establish- Wage- fe) 

CITIES ments Earners Payrolls 

MOOMDONR: wis 5. <anidernisicin eb aiecies 372 —2.2% —-4.4% 
RPO MIITIN 6:55:46 ciaiacare.s1d kro ea 56 +1.1 —0.4 
CRIA oo coeuietieceuceats 89 —-17 —-48 
Ee ROMS: cicccis-e eb. cia reese ncee 50 -—06 —-0.8 
PR a cnceene nuns ee 43 —-18 -0.1 
RA OETEN ix sia: \6.9:012 ardie <:8iece 53 -1.0 +1.8 
RMUMO ORD. ca asad suisse 42 —1.7 -1.7 
ROUODGE: .66656505:0650e000e 45 —2.4 —2.6 
BOIL: 5-5-4 vinnie cpiewuien.csies 66 —1.4 -18 
ere ne 59 -2.1 —2.1 
New Bedford. 54 —2.2 —2.3 
Peabody... 19 +0.1 -0.9 
Springfield. ae 95 -1.2 —2.4 
PRUE 5.5 6:50.50 x's 0's 00.0%. 133 —0.8 —-1.9 


In Rhode Island the number of wage-earners 
employed in representative manufacturing estab- 
lishments was 74,199, a decline of 1.1 per cent below 
the March total of 75,006 and 7.5 per cent less than 
the total of 80,194 reported for April, 1944, accord- 
ing to William L. Connolly, Director, State De- 
partment of Labor. 

Aggregate weekly payrolls during April were 
$3,023,868, a decline of 2.4 per cent below the March 
aggregate and 2.2 per cent less than was reported 
for April a year ago. 

Average weekly earnings, which reached a new 
high record of $41.32 in March, declined 1.4 per 
cent in April to $40.75 but exceeded the average of 
$38.54 reported for April, 1944, by 5.7 per cent: 


*EMPLOYMENT BY INDUSTRIES — RHODE ISLAND 








Per Cent 
Change 
Number Employed rom 
INDUSTRY April April April 
1945 1944 1944 
jews bed Gnsteioa tne ceia aa Sipreisiete 4.518 4,131 + 9.4% 
tL IROCB 2:5, s\0is'n'0:0-0'0 9:0: 16,988 17,937 -— 53 
BETIS © osc iss:o:asiecee cane 35,112 40,056 —12.4 
RODERONB S s.p:ceoais:s a's:0isiessiale 12,278 14,439 —15.0 
SUB-TRAVORE 6 66-<:0:6:0 65:00 1,307 1,590 -17.8 
WOOIOOS. 5-5:5c,c5seineiee eas 3.053 3.084 - 10 
VE ES REE irra parir 12,093 13,847 —12.7° 
pares ae r 6,379 7,096 —10.1 
Rubber Goods, ...5.:...0:6.5.0050% 5,988 6,402 — 6.5 
Miscellaneous.............. 11,593 11,668 -— 07 
Total Manufactures....... 74,199 80,194 — 7.5% 


*Based on figures for the week ending April 21, 1945. 
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SALES CONDITIONS 
1944 = 100 







Month of April January through April 

P laa ” 1942 1943 i944 1945 1942 1943 1944 , 1 

onnecticut Department Stores. ...........ccceeeeeees 96 106 100 7 
Maine Department Stores. .......cccccccccccccccccces 76 99 100 HH 5 10 199 199 
Massachusetts Department Stores. .............0eeeeee 85 98 100 97 91 98 100 114 
New Hampshire Department Stores.................005 95 98 100 86 98 94 100 112 
Rhode Island Department Stores 91 103 100 94 90 96 100 112 
Vermont Department Stores... 93 98 1 103 93 93 100 115 
Boston Department Stores..... 85 96 100 101 90 97 100 115 
Springfield Department Stores. 89 102 100 88 96 106 100 
New Haven Department Stores 94 101 100 87 99 94 100 107 
Portland Department Stores. .. 70 99 100 91 72 103 100 1 
Providence Department Stores . a 91 103 100 95 90 96 100 112 
New England Department Stores...............ccceeee 86 99 100 96 91 98 100 113 


CREDIT CONDITIONS 
Percentage of Regular Charge Accounts Outstanding at the First of April 
Collected during April 





‘ . 1942 1943 1944 1945 
PROG MIMO ME ION CI OUOI a 5 076 06: actioin 0.0: 60 das cin Od bade ECee Ree ee Ra Oae ene Raa : 2 le i 
New: Ha vensD apart sient SOLO a é:0: 0 6/<i0: 66s: 4.016. 0 oie. eaeie oeee aeee ames kaite Gwcla eau eae aneen 03° Bel” B35” rhe te 
Providence Department Stores. ... itdedes teceadeaceceenatseedasauese 46.5 57.9 56.6 55.8 
New Hogiand POGarcisent GOTO 6 os 6iscs pecans ceucnncdegtaees dblebos oes ouescnceskss 47.4 55.3 54.8 53.1 


SALES BY DEPARTMENTS — bi bag ene DEPARTMENT STORES 






Month of April January through April 
1942 1943 1944 1945 1942 1943 1944 1945 
Women’s, Misses’, and Juniors’ Ready-to-Wear:......... 84 96 100 107 82 98 100 118 
Coats — Women’s and Misses’....................8, 90 100 100 81 102 109 100 110 
Dresses — Women’s and Misses’............eeeeeeee- 85 87 100 122 79 92 100 127 
FUE NEONE acc. ccaictaiee cise SHEe Wee ccieeameveenocea 69 93 100 100 70 92 100 128 
YS ex. Repairs 7 MMMM: fae waceddacnancerwnes 213 435 100 215 74 103 100 90 
PONS AUG FOCUSES DICMIOE. <056050cccccnsccesoascess 91 86 100 128 84 100 100 126 
Waste PWC EHOUMON go sie ol0s:6 oo sic: haae Kc bneiwie doeid eewicle 67 87 100 107 67 85 100 124 
RIMM UREM a overa) sruwicielcce sible ely einle einaicies: sre hw aeeaa enelee 92 94 100 91 104 109 100 104 
RHELGN a frejaten saainerce ain nae ae eee Node eka siawn weaene 83 106 100 6 77 115 100 131 
Ready-to-Wear not reported separately..............- 83 100 111 75 91 100 122 
Women’s, Misses’, and Juniors’ Accessories:............. 79 99 100 89 81 93 100 110 
1 EA Ect SUR oR Re 77 102 100 64 77 90 100 106 
INGCIWEAT ATC VOMLOGS iss iccee cade sjnsccsusscicsieccsieso 59 84 100 76 58 85 100 105 
Corsets and Brassieres........ Wiagiacitaalae ka wolcsia see Ses 73 78 100 104 97 90 100 119 
Knit Underwear, incl. Glove Silk. .............e0000- 78 83 100 106 86 100 100 121 
Silk and Muslin Underwear........s.ccccessecccceces 69 88 100 112 78 97 100 129 
Neslissas and BAthfOUGl ss sic ccvicccccieecvecveesdeee 74 95 100 131 70 92 100 126 
RRR ONI  neepistas tie diele-accres oc eciciade ae cece 62 95 100 77 73 96 100 116 
Women’s and Children’s Gloves. ..........0.ceeeeeee 76 106 100 58 78 95 100 109 
Women’s and Children's Hosiery. ............ceeee08 89 100 100 86 90 102 100 110 
Women’s and Children’s Shoes. .........0..eeeeeeeee 81 93 100 82 91 98 100 115 
IID ee Na as tine das a el 6:6 9.6.0 SWEAR SHANE CRORE 77 106 100 103 64 81 100 106 
DRE COON oo on ie cr wiae dis cw ieccic wes caus sie eweeee 117 156 100 94 73 93 100 97 
TOMGG AttiCles BNC EXCUs ooo 0 sie oercis's coee 6-6 16s cei sere 92 116 100 132 76 81 100 94 
Umbrellas, Parasols: Cane... iiss cccscss cesses 44 68 100 71 67 102 100 99 
Men’s and Boys’ Clothing and Furnishings:............. 89 104 100 76 119 110 100 115 
Men’s Clothing. ..........ccccssccessccsccccercoocs 108 108 100 83 171 128 100 113 
Men’s Furnishings, incl. Hats and Caps.............. 97 102 100 94 109 110 100 119 
ee NCEE a iiriaan iis salieeaanec cae Kemeceuneteuee 61 105 100 52 78 93 100 112 
Diet GA EGWS OMOONS dis:0:cic.6 cise c:0:s dete nines ecoruenaate 91 92 100 74 126 114 100 116 
Puig INCRE enc lc eccccw cs pesecneekiscceaceuees 58 94 100 77 59 81 100 116 
Tilemhe. Dlepastens wis caries vince ccisccnticcccenvecce 57 88 100 86 56 79 100 114 
Girle ROA y-U WOOT. 6 6c Soc icedcevcsssvccscdseeacs 56 104 100 63 64 85 100 119 
See ee ec ons Suenasis nag tivoacanea ease 109 98 100 121 115 101 100 114 
Furniture, Beds, " hnitremnen, ORNs once Siccase mance 103 97 100 138 114 104 100 121 
RC TERRI MIIIIEIN <5. § a: 65:0: 0n'g bred o-o0'o ele Recalan ae Hee 122 102 100 126 134 109 100 124 
PIGCUTICRL ADBUBNOONS <:0.6s.c00 nese roceccereaseet teaches 1725 500 100 164 1208 278 100 153 
Ea on hc ails Se ua as oe nae COREA SORE EROS 80 89 100 119 77 85 100 120 
PON BI NOR oo is iue a cccc gees Cece deecasceeeaee it 94 100 119 121 111 100 124 
Plot COVMEINON So iiss c-o0cis'ecnucnveaeres obacacaweges 102 102 100 107 108 102 100 108 
OTS Ee SGM a errr rr? rye 97 85 100 122 104 93 100 114 
LO EEE Tr Ceone Pee TR eT CS 85 91 100 104 101 99 100 101 
BROAD ii oie ciécies ene CRG e Cee caieeehi nega ceeens 86 98 100 113 106 105 100 100 
AG Faris seb dressers teewenescoanacececcanvenes 369 192 100 60 618 303 100 93 
PICO O a oc a satices ations ccnneecicsensedacsneew sens 67 79 100 106 66 87 100 117 
Sie ae WOUONN ors acces dete nsceseecncencnncses 63 76 100 101 63 83 100 121 
Woolen Dress Goods, .....cccccccccececccccoceseces 98 114 100 97 86 104 100 117 
Cotton Prete GOO0S 54.26 ie. cc bcc cleacsle nce scenieece 62 71 100 104 62 83 100 110 
Sita pea os aica Wahaieraswaias Ree wane eeaeetec nsw eess 70 82 100 109 75 85 100 116 
Laces, Trimmings, Embroideries, Ribbons. ae sd 70 100 82 * 68 100 109 
Notions ........ ~ Sener rede suienadunecoenurs ; wae 73 86 100 119 80 89 100 118 
Toys and Sporting Goods, ......cccescccccsccccccvcccs 102 104 100 120 131 102 100 129 
MPC MMIROEDS org or6ck.0's.6 0 08s darceb te Newwaenweacenenees 80 95 100 102 79 90 100 106 
“eee Biria cinder WeleW Cs aE SER COR YOR ORAM MOT ers 157 143 100 114 108 119 100 85 
gO iid rnc Cale We tio 08 6a eases ta@osnsee ewan = = Pe Hy a es ee at 
Books faa DRREIOIET go vac rctscccecvesccrccdcsceves 
Art Goods, incl. Needlework. ..........eeeeeeeeeeeee 76 81 100 101 90 93 100 114 
AP QUIS. 6 5's04c0ccccnes AEE Mer Peet eee CT ETT ae 82 95 100 98 80 90 100 105 
PURO oo sw 500g 6.4. cvresin ber teetaderassmeavatoeacous 93 102 100 93 100 106 100 114 
GRAND TOPAG e cicek. ccdeicdescccscecsccncenaceces 86 98 100 98 91 98 100 113 


*Figures not available. 
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SUMMARY OF BUSINESS CONDITIONS IN THE UNITED STATES 
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Federal Reserve indexes. Groups are expressed 
in terms of points in the total index. Monthly 
figures, latest shown are for April, 1945. 
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Based on Department of Commerce estimates. 
Wages and salaries include military pay. 
Monthly figures raised to annual rates, latest 
shown are for March, 1945. 
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Bureau of Labor Statistics’ indexes. Last 
month in each calendar quarter through Sep- 
tember, 1940, monthly thereafter. Mid-month 
figures, latest shown are for April, 1945. 
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Wednesday figures, latest shown are for May 23, 
1945. 


Output and employment at factories declined somewhat in April. Department 
store sales showed a marked decline and wholesale commodity prices continued to 
advance slightly. 


Industrial Production:—Industrial production, which had advanced earlier this 
year, declined in April to the same general level that prevailed during the last half 
of 1944. The Board’s seasonally adjusted index was 231 per cent of the 1935-39 
average, as compared with 235 in the first quarter. 

Activity in the machinery and transportation equipment industries declined about 
three per cent in April, reflecting curtailed munitions production; the largest part 
of the decrease was accounted for by a further reduction in operations at shipyards. 
As a result of the decline in shipbuilding during the last 12 months, activity in the 
transportation equipment industries in April was 10 per cent below a year ago. 

Steel production was maintained at the March level as a decline in output at open 
hearth furnaces was offset by a further rise in steel produced in electric furnaces. 
Production of nonferrous metals, which had increased somewhat during the first 
quarter of this year, showed little change in April. Output of stone, clay, and glass 
products was maintained at the first quarter level, while lumber production con- 
tinued to decline. 

Production of textiles and manufactured food products declined slightly in April 
and was at the Jevel of a year ago. Cotton consumption showed a decrease of five 
per cent from March but rayon shipments rose further to a record level. Activity 
at meatpacking establishments, which had shown little change during the first 
quarter after allowing for seasonal fluctuations, declined 10 per cent in April. Out- 
put of rubber products decreased as the shortage of carbon black continued to limit 
production despite measures to stretch available supplies. Production of most other 
nondurable goods showed little change. 

Bituminous coal production recovered in the latter part of April from a substantial 
decline earlier in the month due to work interruptions accompanying contract nego- 


‘tiations. Output for the month was eight per cent below that of March and in.the 


first two weeks of May continued at this lower rate. Anthracite production in April 
was 14 per cent higher than in the preceding month but declined sharply in May 
prior to agreement on a new wage contract on May 19. Output of crude petroleum 
has been maintained at record levels and iron ore production has shown an excep- 
tionally large increase this Spring due to early opening of the navigation season on 
the Great Lakes. 


Distribution:—Department store sales declined sharply in April and the Board’s 
seasonally adjusted index was 181 per cent of the 1935-39 average, as compared 
with an average of 211 in the first quarter and with 172 in April, 1944. Sales in the 
first half of May were only slightly larger than in the corresponding period a year 
ago. Owing to unseasonably warm weather and expectations of shortages, much 
Spring shopping, which would usually be done in April and May, occurred this year 
in February and March. In mid-April many stores were closed immediately follow- 
ing the death of President Roosevelt. Also, in particular cities part of the recent 
decrease in sales appears to have been associated with actual or anticipated income 
declines resulting from cutbacks in war production. 

Freight carloadings of most manufactured products were maintained at a high 
level in April and the early part of May and were above the same period a year ago. 
Shipments of coal and Jumber, however, were in smaller volume, reflecting reduc- 
tions in output of these commodities. 


Commodity Prices:—Wholesale prices of farm products advanced in April and 
then showed little change in the first three weeks of May. Maximum prices for coal, 
steel products, and various other industrial commodities have been raised somewhat 
in recent weeks. 

Retail price changes for foods and other commodities apparently have continued 
to be small in April and the early part of May. 


Bank Credit:—During the four weeks ending May 16 total deposit and currency 
holdings of businesses and individuals increased by nearly three billion dollars. 
Increases of about 300 million in currency and of over 400 million in reserves re- 
quired to be held against expanding deposits at member banks resulted in an in- 
creased demand for reserve funds by member banks. This demand was supplied 
largely by an increase of about 500 millions of dollars in Reserve Bank holdings of 
Government securities, mostly bills and certificates, and in part by a temporary 
decline in Treasury deposits at the Reserve Banks. Excess reserves rose slightly to 
around a billion dollars. 

In the five months between war loan drives, December 20 to May 16, reporting 
banks in 101 cities reduced their holdings of short-term Government securities by 
around 2.3 billion dollars in order to maintain adequate reserve balances. But dur- 
—— same period bond holdings of these banks were increased by 1.6 billion 

ollars 

Loans to brokers and dealers for purchasing or carrying Government securities, 
which had declined in early April to a level comparable with that reached before 
the Sixth War Loan Drive, rose substantially during the three weeks immediately 
preceding the Seventh War Loan Drive. Commercial loans declined during the 
interdrive period, reaching a level about 500 million dollars lower than that pre- 
vailing just before the Sixth War Loan Drive. 





